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ACTION EUR- 12 

INFO OCT-01 ISO-OO SP-02 USIA-06 AID-05 EB-08 NSC-05 
TRSE-00 SS-15 STR-05 OMB-01 CEA-01 OES-07 IO-13 
CIAE-00 COME-OO EA-10 FRB-03 INR-07 NEA-10 
NSAE-00 OPIC-03 LAB-04 SIL-01 AGRE-00 L-03 H-01 
/123W 

087178 061945Z/45 

R 061702Z JAN 78 
FM AMEMBASSY REYKJAVIK 
TO SECSTATE WASHDC 8018 
INFO AMEMBASSY COPENHAGEN 
AMEMBASSY HELSINKI 
AMEMBASSY OSLO 
AMEMBASSY STOCKHOLM 
USMISSION USNATO 

CONFIDENTIAL REYKJAVIK 0033 

E.O. 11652: GDS 

TAGS: EEWT, ECON. EAID, XH, IC 

SUBJECT: INCREASING CEMA COUNTRY INVOLVEMENT IN GLOBAL ECONOMIC 
PROBLEMS 

REF: 77 STATE 289920 

1 . EMBASSY BELIEVES THAT GOI WOULD PROBABLY NOT BE OPPOSED 
TO INCREASED CEMA PARTICIPATION IN SELECTED GLOBAL ECONOMIC 
PROBLEMS. ICELANDERS HAVE ALREADY MET WITH CERTAIN CEMA 
COUNTRIES TO DISCUSS INTERNATIONAL ECONOMIC MATTERS OF MAJOR 
INTEREST TO ICELAND (E.G. FISHERIES CONSERVATION AND TRADE). 

HOWEVER, IT SHOULD BE NOTED THAT ICELANDIC INVOLVEMENT IN 
MOST GLOBAL ECONOMIC MATTERS IS CIRCUMSCRIBED BY RATHER 
NARROW RANGE OF ICELANDIC INTERESTS AND BY VERY LIMITED 
PERSONNEL RESOURCES IN MINISTRY FOR FOREIGN AFFAIRS. FOR 
EXAMPLE, ICELAND HAS PLAYED VIRTUALLY NO ROLE IN NORTH- 
SOUTH DIALOGUES OR IN NEGOTIATIONS ON INTERNATIONAL 
CONFIDENTIAL 
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COMMODITY AGREEMENTS. CONSEQUENTLY, ISSUE OF CEMA 
PARTICIPATION IN LARGE NUMBER OF POTENTIALLY CONTRO- 
VERSIAL ECONOMIC FORA WOULD NOT BE VIEWED IN ICELAND 
AS A MATTER OF MAJOR CONCERN TO ICELANDIC INTERESTS 
ONE WAY OR ANOTHER. 
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